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1. Even during the Great Depression, telecommunications remained one of the best sectors in the market. 
2. The bubble burst in telecom in the early part of this decade was unprecedented in the history of the business -- and was self-inflicted because the investment firms were running the show – and not the telecom managers themselves.

3. Large service provides have the advantage of a very big recurring revenue base that continues to put money back into the till on a monthly basis. 
4. Significant growth levels of additional bandwidth are likely to remain indefinitely.
5. Upgrading telecommunications is a necessity for businesses with mission-critical transmission requirements.
6. Increased M&A activity at both equipment and carrier companies will lead to further stability.

7. Eventually, a point will be reached in which the drop in residential lines starts to become less severe as it will come down to older folks being the primary users – and that there may be a resurgence of voice over access lines with growing FTTH deployments.

8. Giant AT&T is way behind in building both its wireline and wireless infrastructures, and the carrier will be forced to keep CAPEX up in order to remain competitive.
9. Verizon intends to go beyond 18 million homes and businesses passed.

10. The need and desire to be ready to meet the certain challenges that   will follow a recession are going to fuel spending during the storm. 
Periodically, Telecom Pragmatics will be publicly releasing to the industry short bullet-point summaries of its latest observations and assessments of various 
sectors of the telecom space.  We are prepared to discuss these viewpoints in 
much greater detail.  To arrange for a consult, please contact us at 615-460-7470.
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